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During the UT FMA's February 2002 meeting in Omaha, the group presented Warren Buffett with the signed 
autobiography of Knoxville businessman Jim Clayton.  The gift would later spark communication between Mr. 
Buffett and Mr. Clayton, ending with Berkshire Hathaway buying Clayton Homes for $1.7 billion dollars.  In 
appreciation for the student involvement in the deal, Mr. Buffett gracefully agreed to come to The University 
of Tennessee to participate in a two-hour student symposium.  Students were able to ask him questions on any 
topic, and the event was taped to air on PBS stations. 

However, Mr. Buffett had an even bigger surprise in store for the group of UT students.  He brought with him 
40 Class-B shares of Berkshire Hathaway stock, valued at over $2500 each, to give to each student as a gesture 
of his appreciation.  Accompanying the stocks were honorary PhD's in investment banking from the 
"University of Berkshire Hathaway."  Also, the FMA's faculty advisor Dr. Al Auxier was given a share of 
Class-A stock worth over $70,000.  The meeting was certainly a memorable event for all the students 
involved.  The FMA would like to thank Mr. Buffett for his incredible generosity. 
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Mr. Buffett poses for a group picture.

MBA candidate Chris Campbell holding his stock 
certificate, with Mr. Buffett and Mr. Clayton.
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Former FMA secretary and director of charitable 
activities, Betsey Kirk being presented her certificate 

by Mr. Buffett.
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MBA Candidate Angel Norman with Mr. Buffett and 
Mr. Clayton.
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Finance student Sara Hill with Dr. Auxier and Mr. 
Buffett.
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Finance student Steven Kariuki with Mr. Clayton and 
Mr. Buffett.
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MBA candidate Sarah Weghorst with Mr. Buffett.

Page 7 of 11Home    Announcements    Officers    TVAIC   2003 Omaha    2002 New York    2002 Omaha

2/27/2007http://bus.utk.edu/finance/fma/buffet_symposium/buffett_at_UT.htm



Page 8 of 11Home    Announcements    Officers    TVAIC   2003 Omaha    2002 New York    2002 Omaha

2/27/2007http://bus.utk.edu/finance/fma/buffet_symposium/buffett_at_UT.htm



Finance student Jonathan Webster with Mr. Buffett.

Finance student Joseph Cosio with Mr. Buffett.
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FMA students Doug Webster, Clayton Williams, and 
Daniel Ruble show off their newly found wealth.
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